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Introduction

Protecting nature and improving biodiversity is critical to the long-term  
resilience of retail operations – and creates new business opportunities. 

What do we mean by nature and biodiversity? 

As we face into the climate crisis, more attention 
is rightly being paid to the nature crisis. For 
businesses around the world, they are now 
getting to grips with measuring their impact on 
nature, to understand the risk of inaction and 
how by acting now, it could create more business 
opportunities and security. 

1Science Based Targets Network, SBTN Glossary of Terms (SBTN, 2023), https://sciencebased-
targetsnetwork.org/wpcontent/uploads/2023/05/SBTN-Steps-1-3-Glossary_2023.docx-1.pdf

2WWF, Living Planet Report 2022 (2022), https://livingplanet.panda.org/en-GB/

Nature has been defined by the Science Based 
Targets Network (SBTN) as “all non-human living 
entities and their interaction with other living 
or non-living physical entities and processes”.1 It 
can be split into four elements (land, freshwater, 
oceans and climate), each inhabited by biodiversity 
- a word that encompasses every living organism 
residing within a single ecosystem. 

Humans are reliant on nature to survive, from 
absorbing carbon dioxide, replenishing our soils, 
pollinating our crops and maintaining our natural 
water systems.  However, our unregulated reliance 
on nature and increased pollution levels have 
had a critical impact on biodiversity, with species 
populations dropping by nearly 70% since 1970.2 
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Protecting biodiversity: Nature  
reporting and regulatory requirements 
Last year, global leaders laid the foundations 
for protecting biodiversity and our ecosystems 
with the signing of the Kunming-Montreal 
Global Biodiversity Framework (GBF) at COP15. 
This historic Framework, which supports the 
achievement of the UN Sustainable Development 
Goals and builds on COP’s previous strategic 
plans, sets out an ambitious pathway to reach the 
global vision of a world living in harmony with 
nature by 2050. 

 

Among the Framework’s key elements are four goals 
for 2050 and 23 targets for 2030. Target  
15 of the GBF commits Governments to:

• Take legal, administrative or policy measures to 
encourage and enable business, and in particular 
to ensure that large and transnational companies 
and financial institutions: 
1. Regularly monitor, assess, and transparently 

disclose their risks, dependencies and impacts 
on biodiversity, including with requirements 
for all large as well as transnational companies 
and financial institutions along their 
operations, supply and value chains and 
portfolios;  

2. Provide information needed to consumers  
to promote sustainable consumption patterns; 

3. Report on compliance with access and benefit-
sharing regulations and measures,  
as applicable; 

in order to progressively reduce negative 
impacts on biodiversity, increase positive 
impacts, reduce biodiversity-related risks 
to business and financial institutions, and 
promote actions to ensure sustainable 
patterns of production. 

The UK has already moved to legislate on 
biodiversity protections, such as the Biodiversity 
Net Gain legislation which came into force in 
February 2024. In mid-2024, the government 
will also be announcing further details on their 
Forest Risk Commodity Due Diligence legislation. 
Meanwhile, the Environmental Audit Committee 
Chair has called on government to make TNFD 
mandatory for companies, in the same way as the 
Taskforce on Climate-related Financial Disclosures 
(TCFD) framework.

Measuring your biodiversity impact remains a 
challenge for businesses, but starting now may 
give you a head start on government thinking 
whilst TNFD is still voluntary.

https://www.gov.uk/guidance/understanding-biodiversity-net-gain
https://www.gov.uk/guidance/understanding-biodiversity-net-gain
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New reporting frameworks 

Taskforce on Nature-Related Financial Disclosures

What is the TNFD Framework?

The Taskforce on Nature-Related Financial 
Disclosures (TNFD) is nature’s answer to 
the Taskforce for Climate-related Financial 
Disclosures (TCFD) reporting, which launched at 
Climate Week NYC in September 2023. 

The taskforce has created a voluntary reporting 
framework to help inform your understanding and 
therefore disclosure of the businesses’ nature-
related risks and impact.

It encourages businesses to establish science-
based targets for nature and integrate nature risk 
considerations within their sustainability strategy. 
Businesses are expected to disclose all impacts, 
risks, and dependencies, relating to nature across 
their entire value chain.

The TNFD closely follows the TCFD framework, 
which was launched in 2017 and became 
mandatory in 2022. 

TNFD aligns with this framework and acts as the 
practical implementation of the GBF.

What is the difference between  
TNFD and TCFD?

The TNFD has adopted 11 disclosures from the 
TCFD framework. It has added three new disclosures, 
meaning there are 14 disclosures in total. 

The new disclosures are:

1. Engagement with peoples and local 
communities indigenous.

2. Locations of assets or activities in your 
organisation’s direct operations, ecologically 
sensitive areas, and, where possible, upstream 
and downstream value chains. E.g., areas of 
rapid decline or high biodiversity.

3. Assessment of value chain’s impact on 
biodiversity – in addition to direct operations.

https://tnfd.global/
https://tnfd.global/


6Introducing Nature & Biodiversity

How to get started with TNFD using  
Science-Based Targets for Nature

What are Science-Based Targets for Nature?

Science-Based Targets (SBTs) for Nature go 
beyond climate action, providing systematic 
solutions to reduce the risk of nature loss across 
four key areas – freshwater, biodiversity, land,  
and oceans. The nature set of SBTs were 
developed by Science-Based Targets Network 
(SBTN), a group of organisations who share the 
same founder organisations as the Science Based 
Targets Initiative (SBTi) for climate, including 
WWF, UN Global Compact, WRI and CDP.

SBTN define SBTs for nature as any “measurable, 
actionable, and time-bound objectives, based 
on the best available science” which can help 
businesses achieve their sustainability goals. 
Targets are considered ‘science-based’ if they 
are in line with what the latest climate science 
deems necessary to meet the goals of the Paris 
Agreement (limiting global warming to 1.5°C 
above pre-industrial levels). Businesses are 
expected to measure a baseline, act, and track 
progress with a reasonable level of effort.

Where are we now?

Science-based targets have already provided 
businesses with a clearly defined pathway to 
reduce greenhouse gas (GHG) emissions, helping 
prevent the worst impacts of climate change and 
future-proof business growth.

SBTN are now expanding their focus to look 
beyond climate and include biodiversity, land use, 
water consumption, and waste management. Using 
SBTs for nature will help businesses tackle carbon 
output whilst having a positive effect on nature, 
reducing both climate and nature-related risks.

https://sciencebasedtargetsnetwork.org/how-it-works/the-first-science-based-targets-for-nature/
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How to set Science-Based Targets for Nature

There are five steps businesses can follow to implement SBTs for nature, these are to:

Assess

Businesses should 
estimate their 
environmental 
footprint and 
identify areas  

and locations for 
target setting.

Interpret  
& prioritise

Businesses should 
shortlist locations 
for target setting 
and assess initial 
effort needed to 

reach targets.

Measure, set  
& disclose

Businesses should 
measure a baseline, 
develop monitoring 

plans, and set 
targets. Businesses 
should also disclose 

baseline and 
targets, sticking 
to a time-bound 

program for action.

Act

Businesses should 
act on their plans in 
priority locations.

Track

Businesses should 
be monitoring 
their progress, 

adapting strategy 
if necessary. 

Businesses are also 
expected to report 
progress publicly.

1 2 3 4 5

Disclose & Report 

Prepare to disclose material nature-related information
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TNFD and SBTN
The TNFD framework works alongside the 
Science Based Targets Network with common 
outputs for target setting. SBTN target setting 
methods generate data and analytical outputs 
that can help businesses apply parts of the TNFD 
LEAP (Locate, Evaluate, Assess and Prepare) 
approach for the assessment of nature-related 
issues and to disclose your nature-based risks and 
impact  in line with the TNFD recommendations. 
Equally, applying the TNFD LEAP approach can 
help businesses generate the data needed to set 
science-based targets for nature.

TNFD and SBTN's 8 common outputs
for setting targets for nature*

SBTN
5-step

approach

TNFD
LEAP

phases
8 common outputs

• Spatialisation of corporate activities 
and interface with nature defined

• Estimated environmental footprint 
based on dependencies and impacts 
Issues and locations that require 
management targets identified

• Prioritised list of locations for action, 
based on state of nature and 
corporate impact

• Baseline measurement for targets
• Target ambition levels determined 

and disclosed
• Action plans to meet and report 

on targets

• Risks and opportunities identified 
to inform enterprise risk management 
and financial impact assessment

• Delivery based on action plans and 
targets as disclosed

4 
Act

5 
Track

*There are 8 common outputs from the TNFD LEAP approach and SBTN methods. 
An organisation using either one of the approaches would produce these 8 common 

outputs. They are not the only outputs an organisation requires to report against 
TNFD recommendations or to use the SBTN methods.

Locate

1.
Assess

Prepare

3. 
Measure, 
set and 
disclose

Assess

2.
Interpret

and 
prioritise

Evaluate

TNFD and SBTN fundamental areas

of alignment on target setting

The graphic below is a visual representation of this.
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WHAT’S NEXT?
Below we have outlined the regulatory landscape for nature and biodiversity for retailers until 2050. 
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Thriving plants and wildlife Finance

Managing exposure to  
chemicals and pesticides

Maximise our resources,  
minimise our waste

Using resources from  
nature sustainably

Reduced risk of harm from 
environmental hazards

Mitigating and adapting  
to climate change Enhancing biosecurity

Reporting BRC Climate Action Roadmap

Milestone M

Target T
Show Whole Timeline

Government to 
implement mandatory 
biodiversity net gain 

from November 2023 
for most developments 

in England so new 
developments create 

10% more biodiversity.

M

Government to pay farmers and land 
managers to take care of the natural 

countryside environment, alongside food 
and other production, to ensure they 

contribute at least 50% of the target of 
bringing protected sites into favourable 

condition by 2042.

T

Government intend to increase 
our resilience to drought by 

working with regulators and water 
companies to reduce household 
and non-household water use, 
and ensuring water companies 

are delivering a 50% reduction in 
leakage by 2050.

T

HM Treasury to ensure 
the launch of the new 

Global Biodiversity 
Fund meets the needs 
of the KMGBF before 

COP16 in 2024.

T

HM Treasury 
Green Finance 
Strategy 2023.

M

Government published a 
new Chemicals Strategy in 

2023 to set out our priorities 
for addressing risks from 

chemicals, and encourage a 
move to more sustainable use 

of chemicals.

M

Government has 
banned the supply of 
single-use plastics like 

plastic plates, trays, 
bowls and cutlery from 

October 2023.

M

In 2024, UK 
Government 

announced their 
intention to ban single-

use on vapes.

M

Government will implement 
packaging Extended Producer 

Responsibility from 2024.

M

Regulations 
in force for 

mandatory cup 
takeback.

M

Government aims to 
introduce a Deposit Return 

Scheme for plastic and 
metal drinks containers 

from October 2025.

M

Government to mandate 
recycling labelling for 
packaged products by 

March 2026.  Plastic films 
& flexible by March 2027. 

M

Near elimination 
of biodegradable 

waste from 
landfill by 2028.

T

Zero avoidable plastic 
waste by 2042.

T

Near elimination 
of landfill waste 

and reduced 
emissions from 
waste by 2050.

M

BRC launched 
Disposable BBQ 

guidance, with the 
help of the National 
Fire Chief’s Council 
in 2023, to reduce 

the risk of wildfires.

M

Paris Agreement 2015 
World governments 

committed to curbing 
temperature rises 
above 2 degrees, 

efforts to limit warming 
to 1.5 degrees.

T

Paris Agreement 2015.

M

UK Government’s 
target for Net-Zero  

by 2050.

M

Government will fund the 
restoration of over 35,000 

hectares of peatlands in 
England by 2025 through 

the Nature for Climate 
Peatland Grant Scheme.

T

COP28: Global Goal on 
Adaptation in 2023.

T

HM Treasury 
Environmental 

Improvement Plan 2023.

M

Global Biodiversity 
Framework 

ambition for nature 
positive by 2030

M

UK Government’s 
target for Net-Zero  

by 2050.

M

Government will fund the 
restoration of over 35,000 

hectares of peatlands in 
England by 2025 through 

the Nature for Climate 
Peatland Grant Scheme.

T

COP28: Global Goal on 
Adaptation in 2023.

T

HM Treasury 
Environmental 

Improvement Plan 2023.

M

Global Biodiversity 
Framework 

ambition for nature 
positive by 2030

M

UK Government’s 
target for Net-Zero  

by 2050.

M

Government will fund the 
restoration of over 35,000 

hectares of peatlands in 
England by 2025 through 

the Nature for Climate 
Peatland Grant Scheme.

T

COP28: Global Goal on 
Adaptation in 2023.

T

HM Treasury 
Environmental 

Improvement Plan 2023.

M

Global Biodiversity 
Framework 

ambition for nature 
positive by 2030

M

Government published the 
five-year action plan of the 2023 

Plant biosecurity strategy for 
Great Britain.

M

BRC Climate Action 
Roadmap Pathway 4: 

Support for regenerative 
agriculture and GHG 
mitigation on farms, 

2020-2025

M

BRC Climate Action 
Roadmap Pathway  

4: Reporting by retailers 
on their progress  

to tackle supply chain 
deforestation,  

2020-2025

M

BRC Climate Action 
Roadmap Pathway 4: 
Net-Zero agriculture 
production from UK 
farms, 2035-2040

M

BRC Climate Action 
Roadmap Pathway 4: 

Zero deforestation from 
major commodities, 

2025-2030

M

BRC Climate Action 
Roadmap Pathway 4: 
Circular feedstocks 

widely used, 2030-2035

M

BRC’s target for Net-
Zero by 2040

M

Full implementation of 
the Soy Manifesto, no 

later than 2025.

Government will fund the 
restoration of over 35,000 

hectares of peatlands in 
England by 2025 through 

the Nature for Climate 
Peatland Grant Scheme.

HM Treasury to ensure 
the launch of the new 

Global Biodiversity 
Fund meets the needs 
of the KMGBF before 

COP16 in 2024.

T T

Government to pay farmers and land 
managers to take care of the natural 

countryside environment, alongside food 
and other production, to ensure they 

contribute at least 50% of the target of 
bringing protected sites into favourable 

condition by 2042.

Government intend to increase 
our resilience to drought by 

working with regulators and water 
companies to reduce household 
and non-household water use, 
and ensuring water companies 

are delivering a 50% reduction in 
leakage by 2050.

COP28: Global Goal on 
Adaptation in 2023.

Government will fund the 
restoration of over 35,000 

hectares of peatlands in 
England by 2025 through 

the Nature for Climate 
Peatland Grant Scheme.

Zero avoidable plastic 
waste by 2042.

COP28: Global Goal on 
Adaptation in 2023.

T

UK aim to 
double resource 
productivity by 

2050.

T

Near elimination 
of biodegradable 

waste from 
landfill by 2028.

T

T T

T

T T

T

Paris Agreement 2015 
World governments 

committed to curbing 
temperature rises 
above 2 degrees, 

efforts to limit warming 
to 1.5 degrees.

T

Government will fund the 
restoration of over 35,000 

hectares of peatlands in 
England by 2025 through 

the Nature for Climate 
Peatland Grant Scheme.

T

COP28: Global Goal on 
Adaptation in 2023.

T

TNFD launched nature 
reporting framework and 

guidance, 2023.

M

WWF Basket  
launches, 2021.

M

Taskforce for 
nature-related 

Financial 
Disclosures  

launched, 2021

M

TCFD 
mandatory 

reporting, 2022

M

The Science Based Targets 
initiative (SBTi)  

established

M M

2022 – EU 
Corporate 

Sustainability 
Reporting 
Directive 

M

2023 – ISSB adds 
biodiversity to its 

climate related 
disclosure standards.

Full implementation of 
the Soy Manifesto, no 

later than 2025.

T

At COP26 the UK, along 
with more than a hundred 
other countries signed a 
pledge to cut methane 

emissions by 30% by 2030.

M

UK aim to 
double resource 
productivity by 

2050.

T

2021 – UK  Environment 
Act launches new 

legal framework for 
environmental protection.

M

M

Dec 2024 – UK Forest Risk 
Commodity Due Diligence 

legislation expected to come 
into force, alongside EU 

Deforestation Regulation.BRC Climate Action 
Roadmap Pathway 4: 

Support for regenerative 
agriculture and GHG 
mitigation on farms, 

2020-2025

M

BRC Climate Action 
Roadmap Pathway  

4: Reporting by retailers 
on their progress  

to tackle supply chain 
deforestation,  

2020-2025

M

TNFD launched nature 
reporting framework and 

guidance, 2023.

BRC Climate Action 
Roadmap Pathway 4: 
Net-Zero agriculture 
production from UK 
farms, 2035-2040

In 2024, UK 
Government 

announced their 
intention to ban single-

use on vapes.

The Science Based Targets 
initiative (SBTi)  

established

M

MM

BRC Climate Action 
Roadmap Pathway 4: 

Zero deforestation from 
major commodities, 

2025-2030

MM

BRC Climate Action 
Roadmap Pathway 4: 
Circular feedstocks 

widely used, 2030-2035

M

At COP26 the UK, along 
with more than a hundred 
other countries signed a 
pledge to cut methane 

emissions by 30% by 2030.

BRC’s target for Net-
Zero by 2040

M

Near elimination 
of landfill waste 

and reduced 
emissions from 
waste by 2050.

WWF Basket  
launches, 2021.

M

Taskforce for 
nature-related 

Financial 
Disclosures  

launched, 2021

M

TCFD 
mandatory 

reporting, 2022

M

Paris Agreement 2015.

HM Treasury 
Green Finance 
Strategy 2023.

Government to mandate 
recycling labelling for 
packaged products by 

March 2026.  Plastic films 
& flexible by March 2027. 

M

Government aims to 
introduce a Deposit Return 

Scheme for plastic and 
metal drinks containers 

from October 2025.

M

Regulations 
in force for 

mandatory cup 
takeback.

M

Government will implement 
packaging Extended Producer 

Responsibility from 2024.

M

M

UK Government’s 
target for Net-Zero  

by 2050.

M

M

HM Treasury 
Environmental 

Improvement Plan 2023.

M

Global Biodiversity 
Framework 

ambition for nature 
positive by 2030

M

M

Government has 
banned the supply of 
single-use plastics like 

plastic plates, trays, 
bowls and cutlery from 

October 2023.

M

M

Government published the 
five-year action plan of the 2023 

Plant biosecurity strategy for 
Great Britain.

M

Government published a 
new Chemicals Strategy in 

2023 to set out our priorities 
for addressing risks from 

chemicals, and encourage a 
move to more sustainable use 

of chemicals.

M

BRC launched 
Disposable BBQ 

guidance, with the 
help of the National 
Fire Chief’s Council 
in 2023, to reduce 

the risk of wildfires.

M

Government to 
implement mandatory 
biodiversity net gain 

from November 2023 
for most developments 

in England so new 
developments create 

10% more biodiversity.

M

M

2022 – EU 
Corporate 

Sustainability 
Reporting 
Directive 

M

2023 – ISSB adds 
biodiversity to its 

climate related 
disclosure standards.

Dec 2024 – UK Forest Risk 
Commodity Due Diligence 

legislation expected to come 
into force, alongside EU 

Deforestation Regulation.

M

M

2021 – UK  Environment 
Act launches new 

legal framework for 
environmental protection.

no net biodiversity loss by 2030 net biodiversity gain from 2030 full biodiversity recovery by 2050

This is here to help you understand the Government’s targets on Nature and where this overlaps with Retail.

Click here to view the  
interactive timeline

https://brc.org.uk/media/bxbllqt4/biodiversity-nature-timeline_2024_v3.pdf
https://brc.org.uk/media/bxbllqt4/biodiversity-nature-timeline_2024_v3.pdf


10Introducing Nature & Biodiversity

IN SUMMARY

1. Understand the relationship between retail, 
environmental degradation and biodiversity 
loss 

2. Investigate your impact on nature, risk 
exposure and how legislation may apply  
to you 

3. Plan your nature strategy 

4. Implement and continue to review  

The BRC is here to support you on your work on biodiversity and nature 
strategy, as well as coordinating the retail industry’s approach to reaching 
our collective goals on nature and biodiversity.

We’re already working on the policy agenda through our work UK Forest 
Risk Commodity legislation, but we’d love to hear from you on the 
challenges and barriers you are facing in achieving your nature goals more 
generally. 

For any queries, please contact  Sophie De Salis, Sustainability Policy 
Advisor at the BRC. For our upcoming events on nature and biodiversity, 
please see our website.

mailto:sophie.desalis%40brc.org.uk?subject=
https://www.brc.org.uk/
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The BRC is the lead trade association for UK retail. 

Our purpose is to make a positive difference to the retail 
industry and the customers it serves, today and in the future. 

Retail is the ‘everywhere economy’, a vital part of the socio-
economic fabric of the UK.  

The industry makes up 5% of the UK GDP and is the largest 
private sector employer, providing 3 million direct jobs and 2.7 
million more in the supply chain. Retail has a presence in every 

village, town and city across the country.  

Over 200 major retailers are members of the BRC, with 
thousands of smaller, independents represented by BRC’s trade 

association members. Together, these businesses operate across 
all retail channels and categories and deliver over £350 billion of 

retail sales per year.  

We build the reputation of the retail industry, work with our 
members to drive change, develop exceptional retail leaders, 

and use our expertise to influence government policy so retail 
businesses thrive and consumers benefit. Our work helps 

retailers trade legally, safely, ethically, profitably and sustainably. 

About the BRC


